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This informaঞ on brochure provides informaঞ on on the Board of 
Directors’ proposal of capital distribuঞ on to the shareholders of 
Betsson through automaঞ c redempঞ on of shares. The purpose of 
this informaঞ on brochure is to provide the shareholders of Betsson 
with informaঞ on for the Annual General Meeঞ ng on 10 May 2022. 
The document is not a prospectus under the Act (1991:980) trading in 
fi nancial instruments or other regulaঞ ons. This informaঞ on brochure 
is not intended for shareholders whose parঞ cipaঞ on in the redemp-
ঞ on procedures requires addiঞ onal informaঞ on or the implementa-
ঞ on of registraঞ on measures or other measures beyond those requi-
red by Swedish law. This informaঞ on brochure may not be distributed to 
countries requiring addiঞ onal informaঞ on or measures pursuant to 

the preceding sentence or to countries in which distribঞ on would con-
fl ict with applicable regulaঞ ons. It is the responsibility of each indivi-
dual to observe the restricঞ ons ensuing from foreign law.

It is Betsson who is responsible for this informaঞ on brochure. Mangold, 
who has advised the Company in connecঞ on with the preparaঞ on of 
this informaঞ on, have examined the informaঞ on provided but does not 
assume any responsibility for the accuracy or completeness and disclaims 
any responsibility for decisions made on the basis of the document.

Disputes arising from the redempঞ on procedurepursuant to this 
informaঞ on brochure shall be se� led exclusively by Swedish law in a 
Swedish court.

THE FIRST REDEMPTION PROCEDURE AND THE
SECOND REDEMPTION PROCEDUREIN SUMMARY
>  Upon approval by shareholders at the Annual General Meeঞ ng on 10 May 
2022, each Betsson share is split into two shares (share split 2:1) of which 
one will be named redempঞ on share in the Euroclear system. The share split 
occurs at two occasions in connecঞ on with the First redempঞ on procedure 
and the Second redempঞ on procedure. 

> The redempঞ on shares are automaঞ cally redeemed at two occasions at 
SEK 1.97 each, corresponding a total of SEK 3.94. The payment is expected 
to be se� led on 15 June 2022 for the First redempঞ on procedure and on 5 
October 2022 for the Second redempঞ on procedure. 

> The redempঞ on procedures are automaঞ c and requires no acঞ on from the 
shareholders.

>  Record date for the share split and enঞ tlement to redempঞ on shares is 19 
May 2022 for the First redempঞ on procedure and record date for the share 
split and enঞ tlement to redempঞ on shares is 12 September 2022 for the 
Second redempঞ on procedure. 

>  Trading in the redempঞ on shares of class B will take place on Nasdaq 
Stockholm during the period 23 May – 7 June 2022 for the First redempঞ on 
procedure and during the period 14 September – 27 September 2022 for the 
Second redempঞ on procedure. Trading in redempঞ on shares of class A will 
be off ered by Mangold on the Mangold List (First redempঞ on procedure) and 
through Spotlight (Second redempঞ on procedure).

> Shareholders who reside outside of Sweden may be liable to withhold tax 
upon the redempঞ on of shares. No Swedish tax should be withhold on the 
sales proceeds received if the redempঞ on shares are disposed in the market 
during the trading period for unlisted instruments.

> For quesঞ ons regarding the redempঞ on procedures, please contact 
Betsson at Tel. No. + 46 (0)8 506 403 00, or email ir@betssonab.com.

DEFINITIONS 
("Betsson" or the "Company") refers to Betsson AB (publ) or the group in 
which Betsson AB (publ) is the parent company, depending on the context.

("Euroclear") refers to Euroclear Sweden AB.

("First redempঞ on procedure") refers to the redempঞ on procedure with 
record date on 19 May 2022.

("Second redempঞ on procedure") refers to the redempঞ on procedure with 
record date on 12 Septemer 2022.

("Mangold") refers to Mangold Fondkommission AB.

("Nasdaq Stockholm") refers to Nasdaq Stockholm AB (The Stockholm Stock 
Exchange).

("Spotlight") refers to Spolight Stock Market.

MISCELLANEOUS
ISIN codes for the redempঞ on shares for the First redempঞ on procedure:
Class A share: SE0017767759
Class B share: SE0017767767

Tickers for the redempঞ on shares:
Class A share: BETS IL A
Class B share: BETS IL B

ISIN codes for the Betsson shares a[ er split in connecঞ on with the First 
redempঞ on procedure:
Class A share: SE0017767734
Class B share: SE0017767742

ISIN codes for the Betsson shares and the redempঞ on shares for the Second 
redempঞ on procedure will be press released during September 2022.
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BACKGROUND
AND REASONS
The Board of Directors proposes that the Annual General Meeting 
authorises distribution to shareholders of SEK 3.94 per share 
through two seperate redempঞ on procedures. At each occasion of 
redempঞ on procedure it is proposed that a distribuঞ on of SEK 1.97 
for each share is authorised to the shareholders. This corresponds 
to a total amount of approximately SEK 539 million, considering that 
the Company currently holds 681,233 series B shares and 5,247,433 
series C shares which will be redeemed without compensaঞ on. 
Betsson may, provided conঞ nued a� racঞ ve capital structure, 
distribute up to 50 percent of net earnings, through a cash transfer, 
automaঞ c redempঞ on process or via repurchase of own shares.

The Board of Directors has a posiঞ ve view of the Company's future 
development and believes that the business may conঞ nue to 
develop with exisঞ ng liquidity even a[ er the proposed redempঞ on 
procedures.

Provided that the Annual General Meeঞ ng of shareholders on
10 May 2022 approves the proposal of the Board of Directors, each 
Betsson share will be divided into two shares at two occasions in 
connecঞ on with the First redempঞ on procedure and the Second 
redempঞ on procedure, of which one will be named redempঞ on 
share. The redempঞ on shares will be traded during the period 
23 May – 7 June 2022 for the First redempঞ on procedure and 
14 September – 27 September 2022 for the Second redempঞ on 
procedure. A[ er respecঞ vely date, the redempঞ on shares will be 
automaঞ cally redeemed for SEK 1.97 in cash for each redempঞ on 
share. No acঞ on is required by the shareholders to receive 
payment of the redempঞ on se� lement. Payment is expected to be 
made on 15 June 2022 for the First redempঞ on procedure and on 5 
October 2022 for the Second redempঞ on procedure. 

Stockholm, April 2022
Betsson AB (publ)
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DESCRIPTION OF THE REDEMPTION 
PROCEDURES
THE PROPOSAL OF THE BOARD OF DIRECTORS IN 
BRIEF
The Board of Directors proposes that the Annual General Meeঞ ng on 10 May 
2022 authorises distribuঞ on of capital to shareholders through two automa-
ঞ c redempঞ on procedures, the First redempঞ on procedure and the Second 
redempঞ on procedure, which occurs in two occasions during the year 2022. 
Provided that the proposal is approved, each share is split into two shares of 
which one will be named redempঞ on share. The redempঞ on shares will be 
automaঞ cally redeemed at SEK 1.97 for each redempঞ on share and occasion, 
corresponding a total of SEK 3.94. The total capital distribuঞ on of the propo-
sal amounts to approximately SEK 539 million, considering that the Company 
currently holds 681,233 series B shares and 5,247,433 series C shares.

Shareholders that are registered with Euroclear as of the record date, which 
is 19 May 2022 for the First redempঞ on procedure and 12 September 2022 
for the Second redempঞ on Procedure, will be enঞ tled to redempঞ on shares at 
each occasion. 

The last day of trading in Betsson shares with the right to receive enঞ tlement 
to redempঞ on shares is 17 May 2022 for the First redempঞ on procedure and 
8 September 2022 for the Second redempঞ on procedure. A[ er having recei-
ved the redempঞ on shares, the shareholders has two opঞ ons:

Alterna  ve 1
Receive payment of SEK 1.97 in cash for each redempঞ on share in con-
necঞ on with the First redempঞ on procedure and SEK 1.97 in cash for each 
redempঞ on share in connecঞ on with the Second redempঞ on procedure. This 
payment will be se� led automaঞ cally unless alternaঞ ve 2 below is chosen.

Alterna  ve 2
Sell the redempঞ on shares of class B on Nasdaq Stockholm (class B redemp-
ঞ on shares) or the redempঞ on shares of class A through Mangold on the 
Mangold List via their securiঞ es insঞ tuঞ on/bank (First redempঞ on proce-
dure) or through Spotlight (Second redempঞ on procedure) during the tra-
ding period of 23 May – 7 June 2022 for the First redempঞ on procedure and 
the trading period of 14 September – 27 September 2022 for the Second 
redempঞ on procedure. Individual shareholders who reside outside of Sweden 
may have a favourable tax situaঞ on when selling the redempঞ on shares instead 
of having them redeemed.

TIMEPLAN FOR THE FIRST REDEMPTION PROCEDURE

10 May 17 May 18 May  19 May 23 May 7 June 10 June 15 June

Trading in redempঞ on shares

Annual General 
Meeঞ ng

Last day of trading 
in Betsson shares before share 

split, including the right to 
redempঞ on shares

First day of trading in Betsson shares 
excluding the right to 

redempঞ on shares
Record date for the 

share split and enঞ tlement 
to redempঞ on shares

First day of trading
in redempঞ on shares

Last day of trading
in redempঞ on shares

Record date for redempঞ on 
of the redempঞ on shares in 

Euroclear

Cash amount is paid to the 
holders of redempঞ on shares

TIMEPLAN FOR THE SECOND REDEMPTION PROCEDURE

Trading in redempঞ on shares

First day of trading 
in Betsson shares before share 

split, including the right to 
redempঞ on shares

First day of trading in Betsson shares 
excluding the right to 

redempঞ on shares
Record date for the 

share split and enঞ tlement 
to redempঞ on shares

First day of trading
in redempঞ on shares

Last day of trading
in redempঞ on shares

Record date for redempঞ on 
of the redempঞ on shares in 

Euroclear

Cash amount is paid to the 
holders of redempঞ on shares

1 September 8 September 9 September  12 September 14 September 27 September  30 September  5 October

Betsson press release 
addi  onal info ahead of 
the Second redemp  on 

procedure

IMPORTANT DATES 2022

First redempঞ on 
procedure 

Second redempঞ on
procedure 

17 May 8 September
Last day of trading in Betsson shares before the share split, including the right to redempঞ on 
shares

18 May 9 September First day of trading in Betsson shares excluding the right to redempঞ on shares

19 May 12 September Record date for enঞ tlement to redempঞ on shares

23 May - 7 June 14 Sept - 27 Sept
Trading with the class B redempঞ on shares are made on Nasdaq Stockholm and trading with the class 
A redempঞ on shares are made through Mangold on the Mangold List (First redempঞ on procedure) or 
through Spotlight (Second redempঞ on procedure)

15 June 5 October Payment in cash of redempঞ on amount
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As of the record date for the First redempঞ on procedure and the Second 
redempঞ on procedure, you are the registered owner of 100 Betsson sha-
res. In this example, the current share price is assumed to be SEK 60 per 
share. Hence, the value of your shares is:

> 100 Betsson shares x SEK 60 = SEK 6,000

When the redempঞ on procedures in both occasions starts, each share 
will be split into one Betsson share and one redempঞ on share. The First 
redempঞ on procedure starts in May 2022 and the Second redempঞ on 
procedure starts in September 2022. Betsson will automaঞ cally redeem 
the redempঞ on share for SEK 1.97 in cash. The theoreঞ cal price for the 
Betsson share a[ er the split is calculated, according to this example, at 
approximately SEK 58.03 which equals the diff erence between the price 
per share before the split and the value of the redempঞ on share. At both 
occasions, the First redempঞ on procedure and the Second redempঞ on 
procedure, the value of your holding becomes as follows:

> 100 Betsson shares x SEK 58.03 = SEK 5,803

> 100 redempঞ on shares x SEK 1.97 = SEK 197

Betsson will then redeem your redempঞ on shares at each occasion for 
SEK 1.97 each in cash, corresponding a total of SEK 3.94. This does not 
require any acঞ on on the shareholder’s part.

A[ er the redempঞ on procedure at each occasion is completed, you will 
hold:

> 100 Betsson shares x SEK 58.03 = SEK 5,803
> Cash payment for 100 redempঞ on shares x SEK 1.97 = SEK 197

Hence, you will own the same number of ordinary shares in Betsson 
as you did prior to the First redempঞ on procedure and/or the Second 
redempঞ on procedure and you have received SEK 1.97 in cash for every 
redempঞ on share and occasion, corresponding a total of SEK 3.94.

For a summary of tax consequences, please see the secঞ ons under the 
headings “Tax Issues in Sweden” and “Quesঞ ons and Answers” for further 
informaঞ on. 

The redempঞ on shares of class B will be traded on Nasdaq Stockholm 
during the period of 23 May – 7 June 2022 for the First redempঞ on pro-
cedure and the period of 14 September – 27 September 2022 for the 
Second redempঞ on procedure, providing you as a shareholder the opp-
ortunity to sell your redempঞ on shares. The redempঞ on shares of series 
A will be traded on the Mangold List during the period of 23 May – 7 June 
2022 for the First redempঞ on procedure and through Spotlight during the 
period between the period of 14 September - 27 September 2022 för the 
Second redempঞ on procedure. Shareholders who wish to sell their sha-
res of class A are requested to contact their securiঞ es insঞ tuঞ on/bank so 
that they will forward the order to the Mangold List.

THIS IS HOW IT WORKS IN EACH REDEMPTION PROCEDURE

100 Betsson shares

100 Betsson shares

100 redempঞ on shares

100 Betsson shares

SEK 197 in cash

Before A[ er



SHARE SPLIT AND REDEMPTIONS
Those registered with Euroclear as shareholders in Betsson on the record 
date for the share split in connecঞ on with the First redempঞ on procedure, 
which is 19 May 2022, are enঞ tled to redempঞ on shares. Those registe-
red with Euroclear as shareholders in Betsson on the record date for the 
share split in connecঞ on with the Second redempঞ on procedure, which is 
12 September 2022, are enঞ tled to redempঞ on shares. Each Betsson share 
is split into two shares, of which one will be named redempঞ on share in the 
Euroclear system. Each redempঞ on share in each occasion will be automa-
ঞ cally redeemed for a cash payment of SEK 1.97, corresponding a total of 
SEK 3.94.

LAST DAY OF TRADING IN SHARES INCLUDING 
THE RIGHT TO REDEMPTION SHARES
The last day of trading in Betsson shares before the share split and inclu-
ding the right to redempঞ on shares is 17 May 2022 for the First redempঞ on 
procedure and starঞ ng at 18 May 2022, the Betsson share is traded a[ er 
the share split and excluding the right to redempঞ on shares. The last day 
of trading in Betsson shares before the share split and including the right 
to redempঞ on shares is 8 September 2022 for the Second redempঞ on pro-
cedure and starঞ ng at 9 September 2022, the Betsson share is traded a[ er 
the share split and excluding the right to redempঞ on shares.

RECORD DATE
The record date at Euroclear for the share split of the Betsson share and 
enঞ tlement to redempঞ on shares in the First redempঞ on procedure is 19 
May 2022. The record date at Euroclear for the share split of the Betsson 
share and enঞ tlement to redempঞ on shares in the Second redempঞ on pro-
cedure is 12 September 2022. The new shares and the redempঞ on shares 
will therea[ er be booked into the shareholder’s securiঞ es account. The sha-
reholder will receive a noঞ ce from Euroclear as confi rmaঞ on of the number 
of redempঞ on shares received.

PAYMENT OF REDEMPTION AMOUNT
In connecঞ on with the payment of the redempঞ on amount, the redempঞ on 
shares registered in the shareholder’s securiঞ es account will be removed. A 
noঞ ce from Euroclear relaঞ ng to this will not be sent out. 

A cash payment of SEK 1.97 for each redempঞ on share is expected to be 
made on 15 June 2022 for the First redempঞ on procedure and on 5 October 
2022 for the Second redempঞ on procedure. Payment will be made through. 
Euroclear to the yield account linked to the shareholder’s securiঞ es account. 
A noঞ ce from Euroclear will be sent out as confi rmaঞ on of payment.

SHARES REGISTERED WITH NOMINEES
Shareholders of Betsson whose shares are registered with a nominee, for 
example, a bank or other securiঞ es company, will receive redempঞ on shares 
in accordance with informaঞ on given by each nominee.

FOREIGN SHAREHOLDERS
Shareholders who are not tax residents in Sweden who parঞ cipate in the 
redempঞ on procedure and have shares redeemed are normally obliged to 
pay Swedish withholding tax on the redempঞ on amount, see the secঞ on ”Tax 
Issues in Sweden”. Withholding tax will thus be withheld for foreign sha-
reholders in connecঞ on with the payment of the redempঞ on amount. 
However, no Swedish withholding tax should be levied on the sales proceeds 
received if the redempঞ on shares are disposed of in the market during the 
trading  period.

TRADING IN REDEMPTION SHARES
Trading in redempঞ on shares of class B will take place on Nasdaq Stockholm 
during the period from 23 May – 7 June 2022 for the First redempঞ on pro-
cedure and 14 September – 27 September 2022 for the Second redempঞ on 
procedure, under the ঞ cker BETS IL B.

Banks and other securiঞ es companies with the necessary permits will assist 
with trading in redempঞ on shares of class B. 

Trading in redempঞ on shares of class A will be off ered by Mangold on 
the Mangold List (First redempঞ on procedure) and through Spotlight (the 
Second redempঞ on procedure), under the ঞ cker BETS IL A. 

Price informaঞ on and the trading regarding redempঞ on of shares of class 
A during the First redemption procedure is obtained from shareholder's 
banks or securiঞ es insঞ tuঞ ons, which in turn receive the informaঞ on via 
Mangold's Market Making department, Tel. No. +46 (0)8-503 015 85. 

TERMS AND CONDITIONS
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FINANCIAL IMPLICATIONS 

FINANCIAL EFFECTS OF THE REDEMPTION FOR THE GROUP, PRO FORMA

Key raঞ os as of 31 December 2021
Before 

redempঞ on 
Adjustments for 

redempঞ on
Pro forma a[ er 

redempঞ on

Equity-to-assets raঞ o, %1 63.39    -2.28 61.11

Return on total capital, %2 13.73 0.44 14.17

Return on equity, %3 19.85 1.03 20.89

1  Equity at the end of the period as a percentage of the balance sheet total at the end of the period.
2  Income a[ er fi nancial items with the addiঞ on of fi nancial expenses relaঞ ve to average total capital.
3  Reported profi t for the year in relaঞ on to equity.

CHANGES IN SHAREHOLDERS’ EQUITY IN THE GROUP, PRO FORMA

Equity as of 31 December 2021

Before 
redempঞ on, 

SEK

Before 
redempঞ on, 

EUR
Share split 

2:1, EUR

Redempঞ on
of shares, 

EUR
Bonus issue, 

EUR

Pro 
forma a[ er 

redempঞ on, 
EUR

Share capital, million 96.3 9.4 -4.7 4.7 9.4

Other paid-in capital, million 1,441.9 141.0 141.0

Reserves, million 270.8 26.5 26.5

Retained earnings including annual income
(including minority interests), million 4,007.2 391.8 -48.0 -4.7 339.1

Total equity, million 5,816.2 568.7 - -52.7 0.0 516.0

Quoঞ ent value 0.67 0.07 0.03 0.03 0.07 0.07

Total number of shares, million1 142.7 142.7 285.4 142.7 142.7 142.7

1 Betsson currently holds 5,928,666 Betsson shares which will be redeemed without compensaঞ on.

CHANGES IN SHAREHOLDERS’ EQUITY IN THE PARENT COMPANY, PRO FORMA

Equity as of 31 December 2021

Before 
redempঞ on, 

SEK

Before 
redempঞ on, 

EUR
Share split
 2:1, EUR

Redempঞ on
of shares, 

EUR
Bonus issue, 

EUR

Pro 
forma a[ er 

redempঞ on, 
EUR

Share capital, million 96.3 9.4 -4.7 4.7 9.4

Statutory reserve, million 253.3 24.8 24.8

Total restricted equity, million 349.6 34.2 - -4.7 4.7 34.2

Share premium fund, million 1,192.4 116.6 116.6

Retained earnings including this year’s profi t, million 4,971.7 486.1 -48.0 -4.7 433.4

Total unrestricted equity, million 6,164.1 602.7 - -52.7 -4.7 550.0

Total equity, million 6,513.7 636.9 - -52.7 - 584.2

Quoঞ ent value 0.67 0.07 0.03 0.03 0.07 0.07

Total number of shares, million1 142.7 142.7 285.4 142.7 142.7 142.7

1 Betsson currently holds 5,928,666 Betsson shares which will be redeemed without compensaঞ on.

In order to illustrate how the redempঞ on procedure would affect 
Betsson’s and the group’s consolidated financial statements as of 
31 December 2021, pro forma fi gures are presented below for certain 
balance sheet items as well as certain key raঞ os. The accounts are 
prepared assuming that the redempঞ on procedure was completed as of 
31 December 2021, fully fi nanced by a decrease of the Company’s cash 

and cash equivalents. The capital distribuঞ on from Betsson through the 
redempঞ on procedure will only have a marginal eff ect on the group’s net 
interest income and on the result for the period. This eff ect is le[  out in 
the accounts below. As of 2022, Betsson has introduced a new accounঞ ng 
currency, euro. Thus, the presentaঞ on below for certain balance sheet 
items and certain key raঞ os has changed to euros from previous Swedish 
kronor.



8 INFORMATION REGARDING PROPOSED REDEMPTIONS OF SHARES IN BETSSON AB (PUBL) 2022

TAX ISSUES IN SWEDEN

SHARE SPLIT AND RECEIPT OF REDEMPTION 
SHARES
Taxaঞ on is not triggered by the share split or the receipt of redempঞ on 
shares. However, the redempঞ on or other disposal of redempঞ on shares 
may trigger capital gains taxaঞ on.

REDEMPTION AND SALE OF REDEMPTION 
SHARES
Individuals
Individuals are normally subject to capital gains tax when shares are sold 
or redeemed. The current tax rate on capital gains is, as a main rule, 30 
percent.

The capital gain is for tax purposes calculated to equal the diff erence 
between the proceeds received when the shares are sold or redeemed, 
a[ er deducঞ on for potenঞ al sale expenses, and the acquisiঞ on cost. The 
acquisiঞ on cost for listed shares is normally determined according to the 
so called average method. This means that the cost of acquiring all sha-
res of the same type and class as the divested share are added together 
and calculated collecঞ vely, with respect to changes to the holding. 
Alternaঞ vely, the so called standard rule, according to which the acquisi-
ঞ on cost is equal to 20 percent of the net proceeds received when the shares 
are sold or redeemed, may be applied to the disposal of listed shares and 
certain listed securiঞ es that are taxed in the same manner as shares. 

In the case of Betsson, the redempঞ on shares of class B will be listed 
on Nasdaq Stockholm during the trading period of 23 May – 7 June 2022 
for the First redempঞ on procedure and during the trading period of 14 
September - 27 September 2022 for the Second redempঞ on procedure. The 
redempঞ on shares of class A should be classifi ed as listed through the trade 
of redempঞ on shares on the Mangold List and on Spotlight.

When a share split and redempঞ on procedure is carried out the acquisi-
ঞ on cost for the original shares is allocated to the original shares and the 
redempঞ on shares. Betsson will request the Swedish Tax Agency to issue 
recommendaঞ ons regarding the allocaঞ on of the pre-split acquisiঞ on cost 
between the remaining shares and the redempঞ on shares, respecঞ vely, 
see the secঞ on ”Acquisiঞ on Cost of the Redempঞ on Shares – Example”.

As a main rule, 70 percent of a capital loss on listed shares is deducঞ ble 
against any other taxable income from capital. Capital losses on listed sha-
res and other listed securiঞ es taxed in the same manner as shares (except 
for listed shares in mutual funds containing only Swedish receivables), such 
as the redempঞ on shares of class B, and likely also class A, are, however, 
fully deducঞ ble against taxable capital gains on such assets or on non-lis-
ted shares in Swedish limited liability companies and foreign legal enঞ ঞ es. 
For losses on non-listed shares only fi ve sixths of capital losses in Swedish 
limited liability companies and foreign legal enঞ ঞ es are deducঞ ble.

If capital losses pertain to both listed and non-listed shares, the losses 
pertaining to the listed shares are deducঞ ble prior to the losses on the 
non-listed shares. 70 percent of any excess amount is deducঞ ble accor-
ding to the main rule or fi ve sixths of 70 percent is deducঞ ble if the capital 
loss relates to non-listed shares. 

If a defi cit arises within income from capital, a reducঞ on of the tax on 
income from employment and from business operaঞ ons, as well as the 
real estate tax and the municipal real estate fee, is allowed. The tax 
reducঞ on amounts to 30 percent of any part of the defi cit not exceeding 
SEK 100,000 and 21 percent of any part of the defi cit in excess of SEK 
100,000. Defi cits may not be carried forward to a subsequent fi scal year.

Legal Enঞ ঞ es
For limited liability companies and certain other legal enঞ ঞ es, capital gains 
on shares that are held for business purposes are normally tax-exempt and 
capital losses on such shares are normally non-deducঞ ble. Non-listed sha-
res are considered held for business purposes. Listed shares held as capital 
assets are considered held for business purposes provided that the hol-
ding represents at least 10 percent of the voঞ ng rights or if the shares are 
held for business reasons. Moreover, a holding period requirement applies 
in respect of listed shares.

For limited liability companies and other legal enঞ ঞ es, capital gains on 
shares that are not tax-exempt are normally taxed as income from busi-
ness acঞ viঞ es at a fl at rate of 20.6 percent. For the calculaঞ on of capi-
tal gains and losses, see the secঞ on ”Redempঞ on and Sale of Redempঞ on 
Shares – Individuals” above.

A capital loss on shares incurred by a corporate shareholder may be off set 
only against taxable gains on shares or other securiঞ es that are taxed in 
the same manner as shares. Such capital losses may, however, under cer-
tain circumstances, also be deducted against taxable capital gains within 
the same group of companies on shares and securiঞ es taxed in the same 
manner as shares, provided that the requirements for group contribuঞ ons 
(tax consolidaঞ on) are met and both companies claim it in for taxaঞ on 
years that have the same fi nal day for submiম  ng the tax return. Capital 
losses on shares and securiঞ es taxed in the same manner as shares which 
are not deducted within a certain year may be carried forward and off -
set against capital gains on such assets in future years without any limita-
ঞ on in ঞ me.

The following is a summary of certain tax consideraঞ ons in 
Sweden that can arise as a consequence of the proposed share 
split and redempঞ on of shares for shareholders in Betsson. The 
summary is based on Swedish tax legislaঞ on as of the date of 
this brochure and is intended only as general informaঞ on for 
shareholders who are fi scally domiciled in Sweden, unless oth-
erwise indicated. The summary does not include all tax conse-
quences that may occur in this context. For instance, it does not 
cover the specifi c rules on so-called "qualifi ed shares" in closely 
held companies, nor situaঞ ons where shares are held by a part-
nership or held as current assets in a business operaঞ on.

Special tax consequences that are not described below 
may also apply for certain categories of taxpayers, including 
investment companies and mutual funds, as well as foundaঞ ons 
and non-profi t organisaঞ ons. Every shareholder should con-
sult a tax consultant regarding the tax consequences that might 
occur in regards to the proposed share split and redempঞ on 
of shares for shareholders, for example regarding taxaঞ on in 
foreign countries or the applicaঞ on of tax treaঞ es or other 
legislaঞ on.
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ACQUISITION COST OF THE REDEMPTION 
SHARES
Example
The pre-split acquisiঞ on cost is normally allocated between the 
redempঞ on share and the remaining share based on their respecঞ ve 
market value at the ঞ me of the share split. Recommendaঞ ons as to the 
allocaঞ on are normally issued by the Swedish Tax Agency. Informaঞ on 
about the recommendaঞ ons is expected to be made available on the 
Swedish Tax Agency’s website, www.ska� everket.se, and Betsson’s website, 
 www.betssonab.com, in the summer of 2022.

These principles are described in the following example.

The acquisiঞ on cost for redempঞ on shares that have not been acquired 
as a consequence of the share split is calculated using the average met-
hod. The calculaঞ on is based on the actual acquisiঞ on cost for such sha-
res. When applying the average method, redempঞ on shares and remaining 
shares are not considered to be of the same type and class.

The standard rule may be used when calculaঞ ng the acquisiঞ on cost on 
listed shares. This means that if the acquisiঞ on cost of the redempঞ on 
share in the example above was less than SEK 0.394, the standard rule 
would be more favourable, provided that the price paid for the redemp-
ঞ on share is SEK 1.97.

SHAREHOLDERS NOT FISCALLY DOMICILED 
IN SWEDEN
Withholding Tax 
For shareholders who are not fi scally domiciled in Sweden and not con-
ducঞ ng business from a permanent establishment in Sweden, payments 
due to a reducঞ on of the share capital by way of a redempঞ on procedure 
are treated as dividend distribuঞ ons, which normally means that a 30 per-
cent Swedish withholding tax is levied on the redempঞ on proceeds. The 
withholding tax rate is o[ en reduced under tax treaঞ es between Sweden 
and other countries.

The withholding of tax is normally aff ected by Euroclear or, if the shares 
are registered with a nominee, by the nominee. The withholding tax liabi-
lity arises when the redempঞ on proceeds are distributed. Please note that 
there should be no withholding tax on proceeds from the sale of redemp-
ঞ on shares prior to the redempঞ on date.

A shareholder may reclaim the amount of withholding tax that is a� ribu-
table to an amount equal to the acquisiঞ on cost of the redempঞ on share. 
Alternaঞ vely, the amount of withholding tax a� ributable to 20 percent of 
the redempঞ on proceeds may be reclaimed, provided that the shares are 
listed. The acquisiঞ on cost should be calculated as explained in the secঞ on 
“Acquisiঞ on Cost of the Redempঞ on Shares – Example”. The refund appli-
caঞ on must be made in wriঞ ng and submi� ed to the Swedish Tax Agency 
no later than by the end of the fi [ h calendar year following the redemp-
ঞ on payment.

For shareholders that are legal enঞ ঞ es and reside within the EU, there is 
normally no Swedish withholding tax if the shareholder holds 10 percent 
or more of the capital in the company whose shares are redeemed, provi-
ded that certain condiঞ ons are met.

Income Tax
Generally, individual shareholders who reside outside of Sweden are nor-
mally not liable to Swedish tax on the sale of shares. Shareholders can, 
however, be subject to taxaঞ on in their country of residence.

Individuals who reside outside of Sweden which have previously been 
residents in Sweden may, however, be liable to tax on the sale of shares if 
they have been resident in Sweden or permanently lived in Sweden during 
the calendar year of the sale, or at any ঞ me during the ten preceding 
calendar years. The applicaঞ on of this rule may, however, be limited by tax 
treaঞ es between Sweden and other countries.

Foreign legal enঞ ঞ es are normally not liable to income tax on capital gains 
on Swedish shares unless the gains are connected to a permanent esta-
blishment in Sweden.

Please note that the fi gures and amounts below only serve as 
an example.

A shareholder owns 100 Betsson shares of class B with an 
average acquisiঞ on cost of SEK 48 per share immediately 
prior to the share split. It is assumed that the lowest price 
paid on the last day of trading in the Betsson shares of class 
B before the split and separaঞ on of the redempঞ on shares 
is SEK 60, that the redempঞ on shares are listed and that the 
lowest price paid on the fi rst day of trading in the redempঞ on 
shares is SEK 1.97. Further, it is assumed that the Swedish Tax 
Agency based on this issues a recommendaঞ on that 3.28 per-
cent (SEK 1.97 divided by SEK 60) of the pre-split acquisiঞ on 
cost should be allocated to the redempঞ on share and that 
96.72 percent should be allocated to the remaining share. 
Accordingly, the acquisiঞ on cost allocated to the redempঞ on 
share should be SEK 1.57 (3.28 percent of SEK 48) and the 
acquisiঞ on cost allocated to the remaining share of class B 
should be SEK 46.43 (96.72 percent of SEK 48).

Should the redempঞ on shares be disposed of (through sale or 
redempঞ on) at a price of SEK 1.97 per share, the total capital 
gain would be (1.97 x 100) – (1.57 x 100) = SEK 40.



10 INFORMATION REGARDING PROPOSED REDEMPTIONS OF SHARES IN BETSSON AB (PUBL) 2022

QUESTIONS AND ANSWERS
WHY IS BETSSON PROPOSING AUTOMATIC 
SHARE REDEMPTIONS?
Betsson has a dividend policy that states that up to 50 percent of the group's 
reported earnings can be distributed, provided that an appropriate capital 
structure can be maintained. The Board has a posiঞ ve view of the Company's 
future development and assesses that Betsson can carry out the propo-
sed capital transfer to shareholders and at the same ঞ me handle impending 
investments with exisঞ ng liquidity through a strong cash fl ow in the busi-
ness. Betsson has chosen to use automaঞ c redempঞ on procedures for capital 
transfer to shareholders as this is an is an eff ecঞ ve way to transfer capital to 
the shareholders regardless of the geographical domicile of the shareholders. 

WHY IS TWO AUTOMATIC SHARE REDEMPTIONS 
PROPOSED AT TWO OCCASIONS?
Investors have begun to appreciate dividends that are paid out at more 
than one occasion per year and therefore it is proposed that the dividend 
will be paid in connecঞ on with two separate redempঞ on procedures in 
2022.

Furthermore, dividends on two diff erent occasions also provides a harmo-
nizaঞ on against how other listed companies in the industry transfer capi-
tal to their shareholders.

 
WHY IS THE CAPITAL NOT INVESTED IN THE 
BUSINESS INSTEAD OF BEING DISTRIBUTED?
The Board of Directors believes that the fi nancial posiঞ on of Betsson is 
saঞ sfying and that the business may conঞ nue to develop with exisঞ ng liqui-
dity even a[ er the proposed redempঞ on procedures.

WHAT DOES THE AUTOMATIC REDEMPTION 
OF SHARES ENTAIL?
The automaঞ c redempঞ on entails that the shares that are named redemp-
ঞ on shares, once the share split has take place, will be redeemed in 
exchange for a predetermined cash consideraঞ on, with no need for any 
acঞ on on the part of the shareholders. It is a simple and effi  cient way for 
Betsson to distribute funds to shareholders.

AS A SHAREHOLDER, DO I NEED TO DO 
 ANYTHING?
Provided that the Annual General Meeঞ ng on 10 May 2022 approves the 
automaঞ c redempঞ on procedure in accordance with the Board of 
Directors’ proposal, you as a shareholder do not need to take any acঞ on. 
Betsson will automaঞ cally redeem your redempঞ on shares and you will 
receive SEK 1.97 in cash for each redempঞ on share and each occasion, 
corresponding a total of SEK 3.94.

WHAT DAY WILL BE THE RECORD DAY?
The record date for the share split and enঞ tlement to redempঞ on shares is 
19 May 2022 for the First redempঞ on procedure and 12 September 2022 
for the Second redempঞ on procedure. 

 
WHAT DAY IS THE LAST DAY TO BUY 
BETSSON SHARES IN ORDER TO RECEIVE THE 
REDEMPTION SHARES?
The last day of trading in Betsson shares is 17 May 2022 for the First 
redempঞ on procedure and 8 September 2022 for the Second redempঞ on 
procedure. 

WHAT OPTIONS DO I HAVE AS A SHAREHOLDER?
Once the redempঞ on is approved at the Annual General Meeঞ ng on 10 
May 2022, you can await the redempঞ on procedure wihout doing anyth-
ing. The redempঞ on shares allocated to you will be automaঞ cally rede-
emed at SEK 1.97 per share in cash. Alternaঞ vely, you may sell your 
redempঞ on shares before the redempঞ on procedure is completed. Trading 
in redempঞ on shares will take place during the period from 23 May – 7 
June 2022 for the First redempঞ on procedure and 14 September – 27 
September 2022 for the Second redempঞ on procedure. 

WHEN IS THE REDEMPTION AMOUNT PAID 
TO HOLDERS OF REDEMPTION SHARES?
Payment for redeemed shares is esঞ mated to be made on 15 June 2022 
for the First redempঞ on procedure and 5 October 2022 for the Second 
redempঞ on procedure. 

 
CAN I SELL MY REDEMPTION SHARES OF CLASS 
A?
Trading in redempঞ on shares of class A will be off ered by Mangold on the 
Mangold List during the First redempঞ on procedure. Holders of redemp-
ঞ on shares of series A are therefore asked during the First redempঞ on 
procedure to contact their securiঞ es insঞ tuঞ on/bank in connecঞ on with 
the respecঞ ve redempঞ on procedure occasion and they will forward the 
order to the Mangold List. During the Second redempঞ on procedure the 
redempঞ on shares of class A will be traded through Spotlight.

HOW DOES TRADING ON THE MANGOLD 
LIST WORK DURING THE FIRST REDEMPTION 
PROCEDURE?
Please note that, as an external party, only exchange members on 
Nasdaq Stockholm have the opportunity to place orders on the 
Mangold List. Holders of redemption shares of class A who wish to 
place orders the Mangold List are therefore asked to contact their 
bank or securities institution that forwards those orders to Mangold's 
brokerage.

Price and trading information regarding redemption shares of class A 
are obtained from investors' banks or securities institutions, which 
in turn receive the information via Mangold's Market Making depart-
ment, Tel. No. +46 (0)8-503 015 85. 

For the Second redemption procedure, the redemption shares of class 
A will be traded on Spotlight.

 
HOW MANY SHARES WILL I HAVE?
You will have the same number of shares in Betsson a[ er the redempঞ on 
and split procedure is carried out, presuming that you do not buy or sell 
any Betsson shares. The redempঞ on shares created through the share split 
will all be subject to automaঞ c redempঞ on.

 
HOW AND WHEN WILL THE BETSSON SHARE 
PRICE BE AFFECTED?
It is impossible to predict in detail how the share price will be aff ected by 
the split into Betsson shares and redempঞ on shares. Theoreঞ cally, the 
price of the Betsson share should decrease by the redempঞ on payment 
that is SEK 1.97 for each redempঞ on share and each occasion. This share 
price change should occur one trading day prior to the record date for the 
split of the Betsson share.
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WHY IS THE REDEMPTION PROCEDURES 
AUTOMATIC?
An automaঞ c redempঞ on procedure is relaঞ vely simple and cost-effi  cient 
since there is no need for acঞ on on the part of the shareholders.

WHAT ARE THE TAX CONSEQUENCES OF THE 
SHARE REDEMPTION PROCEDURES?
The tax consequences for shareholders will vary depending on each 
shareholder’s parঞ cular situaঞ on. Certain tax consequences for Swedish 
and foreign shareholders are briefl y described in the secঞ on “Tax Issues 
in Sweden”. In case you need more informaঞ on on your personal tax con-
sequences, we recommend you to contact a tax advisor for assessment of 
possible tax consequences and any required measures.

Swedish shareholders
Upon the split of the Betsson share into two shares, of which one is 
named redempঞ on share, the pre-split acquisiঞ on cost will be alloca-
ted between the remaining Betsson share and the redempঞ on share. The 
redempঞ on share is deemed as disposed of upon redempঞ on. Any capital 
gain that arises will be subject to capital gains taxaঞ on. The capital gain is 
calculated as the diff erence between the redempঞ on payment (SEK 1.97 
per share and occasion, corresponding a total of SEK 3.94) and the acqu-
isiঞ on cost for the redempঞ on share (see further an example under the 
heading “Tax Issues in Sweden”).

Foreign shareholders 
If you are a tax resident outside of Sweden, you will normally be subject to 
withholding tax in Sweden on the redempঞ on proceeds upon the redemp-
ঞ on of shares, regardless of the redempঞ on shares being received by way 
of the split or acquired in the market. The tax rate is 30 percent. However, 
this rate is o[ en reduced under tax treaঞ es between Sweden and other 
countries. A refund of the part of the withholding tax that is a� ributa-
ble to the acquisiঞ on cost of the shares or, where the shares are listed, 20 
percent of the redempঞ on proceeds, may be granted if a claim for refund 
is fi led with the Swedish Tax Agency. No Swedish withholding tax should 
become payable if the redempঞ on shares are sold.

WHAT WILL THE WITHHOLDING TAX RATE BE?
The withholding tax rate for shareholders tax resident outside of Sweden 
varies depending on the shareholder’s tax residence. For further informa-
ঞ on, please visit the Swedish Tax Agency’s website, www.ska� everket.se.

CONTACT
For more informaঞ on, please contact Betsson at Tel. No. +46 (0)8 506 
403 00, or email ir@betssonab.com.

Once the share redempঞ on procedures are 
approved at the Annual General Meeঞ ng 
on 10 May 2022, you can await the 
redempঞ on payments without doing 
anything.
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